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WELCOME

Dear ACMI Launch Summit  part ic ipant ,

I am delighted to welcome you to Asia Capital Markets Institute’s Hong Kong Launch Summit and 
thank you for sharing your valuable time with us this morning. 

ACMI seeks to bring together individual practitioners from across the different sectors of the capital 
markets ecosystem who are committed, and proud to publicly commit, towards capital markets 
professionalism, efficiency and innovation for excellence in client service and market integrity. This 
coincides with the increasing regulatory focus on business culture and conduct in Hong Kong and 
globally. 

Capital markets professionals rely on market integrity for their livelihoods, as do retail “mom and pops” 
who directly and indirectly invest and save for their lifestyles and retirement. And quality primary and 
secondary markets rely on quality due diligence and disclosure. 

ACMI seeks to establish a platform and community of capital markets professional peers to learn from 
and share best practices with each other in the exercise of reasonable professional judgment, involve 
specialists to contribute their expertise in their respective fields, and actively consult the views of the 
end-users of the due diligence and disclosure efforts, namely the investors. 

Creating an initiative of this ambitious magnitude from scratch is no easy task. We are honoured to 
have senior SFC and HKEx executives sharing their important new regulatory initiatives, as well as 
leading investment bankers, directors and officers and institutional investors generously sharing their 
experience and views as panelist faculty. 

The breadth of our Launch Supporting Organizations is a heartening testament that ACMI’s focus on 
capital markets professionalism strikes a chord amongst the various practitioners – we look forward 
to working more closely with these august organizations.  We are very grateful for the confidence and 
support of our Launch Partners, as well as our Media and Analytics Partners. And I sincerely thank the 
many persons who have advised and supported this initiative publicly and behind the scenes.

As an industry-wide multi-stakeholder initiative, ACMI faces the challenges of collective action 
amongst fierce competitors, organizational dynamics within large and complex institutions, as well as 
coordinating very busy and well-travelled practitioners.  We will use technology to allow those unable 
to join us in person to benefit from the invaluable sharings. 

Ultimately, the extent of ACMI’s impact will depend on the capital market’s various stakeholders.  
We look forward to your continued individual and institutional support to foster Hong Kong’s market 
integrity and its role as a leading international financial centre.

Yours sincerely, 

Brian W Tang
Managing Director
Asia Capital Markets Institute (ACMI)

Morrison & Foerster delivers an integrated team of specialists across our global network, working together 
around the world, around the clock, to get things done for our clients. Whether for global public or private 
offerings, complex cross-border M&A transactions, high-stakes litigation, or other legal issues that matter, 
join the leading international companies and investors who rely on the Morrison & Foerster team to deliver 
success.

With 200 legal professionals in Asia and 1,000 lawyers across the world’s key financial markets, we excel 
at combining international best practices with specialized regulatory expertise and experience.

©2014 Morrison & Foerster LLP,  mofo.com

Great execution requires great teamwork. 
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Opening Remarks: Brian W Tang ,  Asian Capita l  Markets Inst i tute Managing Director

SFC Keynote Address:
Importance of Capital Markets Professionalism and the Role of Regulators
       

James Shipton ,  Secur i t ies and Futures Commission Execut ive Director ,  Intermediar ies

Arrival & Registration

Closing

The Business of Bringing Companies Public as Corporate Finance Professionals
 

Heidi Yang ,  Deutsche Bank Managing Director  and Head of  Corporate Advisory Group of  Asia 
Barry Chan ,  CICC Managing Director  and Head of  Execut ion Superv isory Committee 
Laurence Li ,  Temple Chambers Barr ister  and HK Financia l  Serv ices Development Counci l  Member 
Paul Smith ,  CFA Inst i tute Asia Paci f ic  Managing Director

HKEx Keynote Address:
Recent Initiatives to Improve Disclosure, Corporate Governance and Efficiency 

of Listings 
    
Grace Hui ,  Hong Kong Exchanges and Clear ing L imited L ist ing Department Managing Director  and 
COO

Corporate Disclosure Professionals’ Role in Capital Markets Integrity 

Kelvin Wong Tin-yau ,  HK Inst i tute of  Directors Chairman and COSCO Paci f ic  Execut ive Director 
Mohan Datwani ,  HK Inst i tute of  Chartered Secretar ies Director  Technical  and Research
Wendy Yung ,  HKICPA (Deputy Convenor of  Professional  Accountants in Business Leadership 
Panel ’s  Corporate Governance Working Group) and Hysan Development Execut ive Director  and Company 
Secretary
Pru Bennett ,  BlackRock Asia Paci f ic  Head of  Corporate Governance

LAUNCH SUMMIT AGENDAABOUT ACMI

“Sunlight is said to be the best of disinfectants; electric light the most efficient policeman.”
Justice Louis D. Brandeis, Other People’s Money, 1914

The quality of our global capital markets relies upon 
quality due diligence and disclosure by experienced 

practitioners outside and within our listed companies.  
Disclosure and transparency is the regulatory foundation 
upon which our modern global capital markets were 
established for companies seeking growth capital to 
access to other people’s money. 

Since the global financial crisis, there has been 
a tremendous growth of financial legislation and 
regulation around the world to address certain 
improprieties and to prevent the crisis from recurring.  

As of last year in Hong Kong, investment bankers face 
a new sponsor regime and company directors and 
officers face personal civil liability under the new price-
sensitive information disclosure regime. In the near 
future, Hong Kong’s legislators will debate sponsor 
criminal liability and public accounting regulatory 
oversight to address concerns regarding a “race to the 
bottom”.

Rules and active enforcement play a critical role in 
ensuring compliance with standards, but given the ever-
increasing international market competition and the 
size and complexity of institutions and organizational 
dynamics that puts pressure on deal execution and 
quality, there is also now an emerging recognition that 
more rules alone are not enough. 

Examples include the UK’s proposed Banking 
Standards Review Council and UK Financial 
Conduct Authority’s new independent director voting 
requirements for premium listed companies with a 
controlling shareholder, as well as the US Securities 
and Exchange Commission’s “rethinking” its approach 
on corporate disclosure and seeking admissions of 
wrongdoing as part of enforcement settlements. 

Institutional and retail investors, internationally and 
within domestic markets, rely on capital markets 
integrity to give them confidence to price, invest 
and trade in securities.  Especially in emerging and 
transitional economies where concerns about corporate 
corruption and fraud remain high, the professionalism 
of capital markets practitioners and gatekeepers (such 
as investment bankers, lawyers, accountants, valuers, 
internal control consultants and forensic experts) who 
are directly or indirectly paid by the sellers of such 
securities, is even more critical to market integrity. 

Traditional professionals, such as doctors, lawyers and 
accountants, have pride in their specialised technical 
expertise and, in exercising their professional judgment, 

must balance business self-interest with client service 
excellence and responsibility to a broader community 
of stakeholders who rely upon their work.  For capital 
markets professionals, these stakeholders include 
retail “mom and pops” who directly and indirectly rely 
on market integrity for investing and saving for their 
lifestyles and retirement. 

To provide good advice and guidance on prospectus 
and continuous disclosure, deal structure, corporate 
governance issues and securities pricing, capital 
markets professionals often must be willing to face 
and ask hard questions and advise clients on what 
they need to hear, rather than merely what they want 
to hear.

Through practitioner-led workshops and master classes, 
as well as leadership roundtables, ACMI is a multi-
stakeholder educational platform to promote capital 
markets professionalism, efficiency and innovation for 
client service excellence and market integrity.

As a professional platform, ACMI aims to promote 
the exercise of professional judgement for quality due 
diligence and disclosure by facilitating experienced 
senior practitioners who take pride in their craft and 
are willing and able to share their experiences and 
expertise as panellist faculty at workshops and master 
classes to raise the bar across the industry. These 
include corporate disclosure professionals such as 
company directors, CEOs, CFOs, company secretaries 
and general counsel whose responsibilities include 
fulfilling the quid pro quo regarding their employer 
company’s receipt of other people’s money. 

As a multi-stakeholder platform, ACMI also brings 
together other key stakeholders from the regulators, 
the buyside investors and traders as well as venture 
capital and private equity companies and State and 
family business owners who participate in and drive 
the entry and exit of public companies.  

Collectively, through ACMI’s Leadership Roundtables, 
the various stakeholders across the capital markets 
ecosystem can seek to improve efficiencies to reduce 
overall transactional costs and promote innovation 
to responsibly “grow the pie” to benefit all key 
stakeholders. 

Together, capital markets professionals can through 
ACMI give voice to shared values of markets integrity 
to reinforce trust and Hong Kong as one of the world’s 
leading international financial centres. 

We hope that you will join us and other leading 
practitioners in relation to this important and exciting 
new initiative.
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HONORARY BOARD OF ADVISORS KEYNOTE SPEAKERS

James Shipton, Securit ies and Futures Commission Executive 
Director,  Intermediaries

J ames Shipton is  a member of  the Secur i t ies and Futures Commission 
(SFC) .   He is  a lso an Execut ive Director  wi th responsib i l i ty  for 

the Intermediar ies Div is ion,  which compr ises the Intermediar ies 
Superv is ion and L icensing departments.  That  Div is ion is  pr imar i ly 
responsib le for  administer ing l icensing requirements and conduct ing 
ongoing superv is ion of  l icensed corporat ions with a focus on thei r 
business conduct and f inancia l  soundness.

Pr ior  to jo in ing the SFC, Mr.  Shipton held severa l  senior  posi t ions at  Goldman Sachs Asia 
in thei r  Execut ive Off ice and Secur i t ies Div is ion and h is last  ro le was Managing Director  and 
Head of  Government and Regulatory Af fa i rs  for  Asia Paci f ic .  Before that ,  Mr .  Shipton was a 
partner  in specia l is t  consul tancy f i rms advis ing internat ional  and Asian asset  management 
f i rms on regulatory issues.  Pr ior  to that ,  he worked in the corporate f inance and legal  and 
compl iance departments of  a leading European investment bank in Hong Kong and London 
and pract ised funds and secur i t ies law in Hong Kong and Thai land with a leading internat ional 
law f i rm.

Mr.  Shipton completed a BA degree in Asian pol i t ics ,  h istory and economics at  the Univers i ty 
of  Melbourne and a LLB (Honours)  degree at  Monash Univers i ty  wi th component studies in 
Asian law at  the Univers i ty  of  Hong Kong.   He qual i f ied as a sol ic i tor  in  Hong Kong,  England 
& Wales and Victor ia (Austra l ia)  and is  current ly  a Fel low of  Harvard Law School ’s  Program 
on Internat ional  F inancia l  Systems.   He has l ived predominant ly  in  Asia for  20 years.

Mary C . Gentile,  PhD, Director of Giving Voice to Values

M ary Gent i le  is  Dircetor  of  Giv ing Voice to Values,  launched 
with The Aspen Inst i tute and Yale School  of  Management ,  now 

based at  and funded by Babson Col lege.  This p ioneer ing curr iculum 
for  va lues-dr iven leadership has over 600 pi lot  s i tes global ly  and 
has been featured in F inancia l  T imes ,  Harvard Business Review, 
Stanford Socia l  Innovat ion Review, McKinsey Quarter ly,  etc .  Dr . 
Gent i le ,  facul ty  at  Babson Col lege and educat ional  consul tant ,  was 
prev iously  facul ty  and manager at  Harvard Business School .  She 
holds a B.A .  f rom The Col lege of  Wi l l iam and Mary and Ph.D.  f rom 
State Univers i ty  of  New York-Buffa lo .

Melissa Brown, Partner,  Daobridge Capital Limited

A leading Asian Responsible Investment analyst ,  Mel issa Brown 
current ly  works in pr ivate equi ty  as a Partner  of  Daobr idge 

Capita l ,  a  China-focused advisory f i rm.  In Asia s ince 1988, she 
analyzed Asian investments for  15 years as a sel l -s ide equi ty 
analyst  and research di rector  for  Barclays Capita l ,  JPMorgan,  and 
Cit igroup.  Dur ing Ms.  Brown’s tenure as the Execut ive Director  of 
ASrIA (2003-2008) ,  she led a range of  innovat ive ESG research 
in i t iat ives.  She has a lso invested in emerging market  pr ivate equi ty 
funds whi le at  IDFC Capita l  and is  a Director  of  Susta inalyt ics,  a 
g lobal  ESG research prov ider .  Ms.  Brown is  a government-appointed 
counci l  member of  the Hong Kong Inst i tute of  CPAs,  a member of  the 
Secur i t ies and Futures Commission Takeovers Panel ,  and prev iously 
served as an e lected member of  the UN-supported Pr incip les for 
Responsible Investment Advisory Counci l  and a member of  the HKEx 
L ist ing Committee (2006-2012) .

Anthony Neoh, Senior Counsel

A nthony Neoh,  is  a Senior  Counsel  of  the Hong Kong Bar .   He was 
prev iously  Chairman of  the Hong Kong Secur i t ies and Futures 

Commission (1995-1998) and Chief  Advisor  of  the China Secur i t ies 
Regulatory Commission (1999-2004) .   Mr .  Neoh is  a f requent speaker 
in academic and professional  inst i tut ions on f inancia l  regulat ion, 
corporate governance and the importance of  the Rule of  Law.  These 
topics remain h is cont inuing research interests .   Mr .  Neoh is  current ly 
an Independent Non-Execut ive Director  of  China L i fe Insurance.

Grace Hui, Hong Kong Exchanges and Clearing Limited Listing 
Department Managing Director and COO

G race Hui  jo ined Hong Kong Exchanges and Clear ing L imited 
(HKEx) in January 2013 as Senior  Vice President and Chief 

Operat ing Off icer  of  the L ist ing Department .  That  department is 
responsib le for  superv is ing the l is t ing process and the ongoing 
compl iance by issuers with thei r  obl igat ions under the l is t ing ru les. 
Prev iously,  Ms.  Hui  was with UBS for  over 10 years in var ious ro les 
in Hong Kong and in New York,  inc luding senior  counsel  for  i ts 
investment banking div is ion and Managing Director ,  Chief  of  Staf f 
and Global  Chief  Operat ing Off icer  of  UBS Legal  & Compl iance 
Department . 

Before that ,  Ms.  Hui  pract iced corporate and secur i t ies law in Hong Kong with a leading 
internat ional  law f i rm.  She is  a qual i f ied lawyer in Hong Kong and in England & Wales.  Ms. 
Hui  graduated f rom the London School  of  Economics and Pol i t ica l  Science with a BSc 
in Mathemat ical  Sciences and obta ined a Postgraduate Diploma in Law and a Diploma in 
Legal  Pract ice f rom BPP Law School  in  London.
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PANELIST FACULTY

Heidi Yang, Deutsche Bank Managing Director and Head of 
Corporate Advisory Group of Asia

H eidi Yang is  a Managing Director  and Head of  Corporate Advisory 
Group Asia Paci f ic  at  Deutsche Bank.   Ms.  Yang has over 21 

years of  investment banking exper iences in the US and in HK.  She 
has worked in both European and US banks and was re located back 
to Hong Kong f rom New York in 2000 to focus on Greater  China 
t ransact ions.   Ms.  Yang has extensive capi ta l  market  and mergers and 
acquis i t ion exper iences.  She graduated with summa cum laude and 
Phi  Betta Kappa f rom Columbia Col lege,  Columbia Univers i ty.

Barry Chan, CICC Managing Director and Head of Execution 
Supervisory Committee

B arry Chan is  Managing Director  of  CICC’s Investment Banking 
Department based in Hong Kong.  He has over 20 years’ exper iences 

in secur i t ies and f inancia l  sectors in Hong Kong and the Main land 
China,  inc luding an 11-year exper ience as a secur i t ies regulator  at 
Hong Kong Exchanges and Clear ing (HKEx) .

Since jo in ing CICC in September 2010, Mr.  Chan has been responsib le 
for  developing CICC’s investment banking business in Hong Kong 
and overseas.  He led the teams to complete the secondary l is t ing of 

Laurence Li ,  Temple Chambers Barrister and HK Financial 
Services Development Council  Member

L aurence L i ’s  pract ice focuses on f inance and encompasses 
banking,  commercia l ,  company,  and secur i t ies law.   He has advised 

f inancia l  inst i tut ions,  investors ,  the Government ,  l is ted companies, 
thei r  d i rectors ,  regulators ,  as wel l  as shareholders in a fu l l  range of 
compl iance and content ious matters .   For  such cases Mr.  L i  regular ly 
deals wi th a l l  the main enforcement agencies and appears before the 
c iv i l  as wel l  as cr iminal  courts ,  the Secur i t ies and Futures Appeals 
Tr ibunal ,  the Takeovers Panel ,  and the L ist ing Committee of  the Stock 
Exchange.

Mr.  L i  is  a f luent  Putonghua speaker and a lso of ten acts in Main land-re lated disputes.

Mr.  L i  is  a lso a member of  the Hong Kong Financia l  Serv ices Development Counci l .

Before being cal led to the Hong Kong Bar ,  f rom 1999 to 2005, Mr.  L i  worked at  the Secur i t ies 
and Futures Commission (SFC) .   He served as the Commission Secretary and later  a Director 
of  Corporate F inance.   Pr ior  to jo in ing the SFC, Mr.  L i  pract iced US corporate tax law at  the 
New York head of f ice of  Paul ,  Weiss,  Ri fk ind,  Wharton & Garr ison.

Paul Smith, CFA Institute Asia Pacific Managing Director

P aul Smith is  the managing di rector  for  Asia-Paci f ic  and global 
head of  Inst i tut ional  Partnerships at  CFA Inst i tute .  He leads the 

organizat ion’s engagement wi th f i rms,  groups,  and associat ions in 
the global  investment industry  as wel l  as oversees i ts  expansion into 
China and India . 

Mr .  Smith has over 30 years of  exper ience in the asset  management 
industry,  wi th over 18 years in Asia .  He jo ined Bank of  Bermuda in 
Hong Kong as Asia head of  secur i t ies serv ices in 1996. After  HSBC’s 
acquis i t ion of  the bank in 2004, he served as global  head of  secur i t ies serv ices and global 
head of  a l ternat ive funds administ rat ion based in New York,  where he was responsib le for 
the del ivery of  serv ices to 2,000 investment funds with over US$250 bi l l ion of  assets .  Before 
jo in ing CFA Inst i tute ,  Mr .  Smith was chai rman and CEO of  Asia Al ternat ive Asset Partners .  He 
has a lso been a counci l  member and board member of  the Al ternat ive Investment Management 
Associat ion (AIMA) .  He holds a master ’s  degree in modern h istory f rom Oxford Univers i ty.

Kazakymys Plc and Capita lMal ls  Asia Ltd on HKEx,  as wel l  as the IPOs of  HKT,  a spinof f  f rom 
PCCW and the f i rst  stapled secur i t ies l is ted in Hong Kong,  PICC Group,  Harmony Autos, 
Freetech Road Recycl ing and Sunshine 100,  etc.  He is  a lso involved in other capi ta l  market 
t ransact ions including IPOs,  debt issuances,  M&As and fo l low-on issues,  etc.

Pr ior  to jo in ing CICC, Mr.  Chan worked at  the L ist ing Div is ion of  the HKEx superv is ing the 
rev iew of  l is t ing appl icat ions of  local ,  Main land Chinese and internat ional  corporat ions.  He 
has handled a number of  landmark and compl icated IPOs including ICBC, Bank of  China,  UC 
Rusal  and South Gobi .  Mr .  Chan was a lso a member of  Main land – Hong Kong Joint  Work ing 
Group on Financia l  Af fa i rs .  Mr .  Chan mainta ins excel lent  re lat ionships with the secur i t ies 
regulators in Hong Kong and the Main land China.

Mr.  Chan is  a qual i f ied accountant .  He obta ined a bachelor ’s  degree in business administ rat ion 
and a master ’s  degree in science f rom the Chinese Univers i ty  of  Hong Kong.
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PANELIST FACULTY

Dr. Kelvin Wong Tin-yau, HK Institute of Directors Chairman 
and COSCO Pacific Executive Director

D r. Wong is an Execut ive Director  and Deputy Managing Director 
of  COSCO Paci f ic  L imited.   He is  a lso an Independent Non-

execut ive Director  of  four  l is ted companies in Hong Kong.

Dr .  Wong is  a Chairman of  The Hong Kong Inst i tute of  Directors , 
a Non-execut ive Director  of  Secur i t ies and Futures Commission, 
a former member of  Main Board and GEM List ing Committee 
of  The Stock Exchange of  Hong Kong Limited (2007-2013) ,  a 
convenor-cum-member of  F inancia l  Report ing Review Panel , 

Mohan Datwani, HK Institute of Chartered Secretaries Director 
Technical and Research

M ohan Datwani  is  a sol ic i tor  and accredi ted mediator .  Mr .  Datwani 
is  current ly  Director ,  Technical  and Research at  The Hong Kong 

Inst i tute of  Chartered Secretar ies (HKICS) with a regulatory and 
compl iance focus for  promot ing the company secretary profession 
and good corporate governance,  inc luding the issue of  guidance 
notes,  technical  submissions to the Government and internat ional 
organisat ions l ike OECD on legis lat ive proposals and internat ional 
best  pract ices on corporate governance and re lated consul tat ions. 

Mr .  Datwani  was former ly  partner  of  a US based internat ional  law f i rm with d iverse exper iences 
in represent ing major  local  and internat ional  c l ients including banking and advisory, 
compl iance,  corporate and commercia l  t ransact ions,  energy,  f inance,  l i t igat ion,  insolvency 
and real  estate. 

Mr .  Datwani  was former ly  named a leading lawyer in asset  f inance by Legal  500.  The 
t ransact ions that  Mr.  Datwani  deal t  wi th included act ing for  consort ium members for  the 
development of  the Internat ional  F inance Centre ( IFC) and other a i rport  ra i lway projects wi th 
MTRC, the acquis i t ion of  Ci tybus f rom Stagecoach PLC, the jo int  venture with Huarong Asset 
Management Company on NPL port fo l ios,  due di l igence on acquis i t ion of  min ing assets , 
advis ing on oi l  and gas t ransact ions,  a long with other market  t ransact ions and l i t igat ions, 
inc luding obta in ing for  c l ient  a US$2bi l l ion judgment in a complex HK/US fraud case.

Wendy Yung, HKICPA (Deputy Convenor of Professional Accountants 
in Business Leadership Panel’s Corporate Governance Working Group) and 
Hysan Development Executive Director and Company Secretary

W endy W.Y.  Yung is  the Execut ive Director  and Company Secretary 
of  Hysan Development Company.  Ms.  Yung jo ined the Group in 

1999, and became a Board member in 2008. Over the years,  she 
has assumed a wide range of  funct ional  ro les,  spanning legal ,  human 
resources,  corporate communicat ions,  and commercia l  operat ions.

Ms.  Yung is  current ly  responsib le for  the Group’s corporate governance 
and shareholder communicat ions,  key stakeholder re lat ions 

Pru Bennett, BlackRock Asia Pacific head of Corporate Governance and 
Responsible Investment

P ru Bennett  leads BlackRock’s Corporate Governance and 
Responsible Investment Team for  the Asia Paci f ic  Region.

Ms.  Bennett  manages BlackRock’s proxy vot ing act iv i t ies in the 
Asia Paci f ic  region.  She leads BlackRock’s corporate engagement 
act iv i t ies in the region,  engaging with companies on governance, 
socia l ,  eth ical  and envi ronmental  issues and contr ibutes to the 
development of  BlackRock’s corporate governance pol ic ies. 

Ms.  Bennett  jo ined BlackRock as a Director  in  August 2010. Prev iously  she was head of 
Corporate Governance at  inst i tut ional  advisor  Regnan Governance and Research.  From 1998, 
Ms.  Bennett  was a di rector  of  Austra l ian proxy advisor  Corporate Governance Internat ional , 
which was acquired by Glass Lewis & Co in 2006 (now known as CGI Glass Lewis) .  Pr ior  to 
work ing in the area of  corporate governance,  she was Investor  Relat ions Manager for  Qantas 
Airways L imited.

Ms.  Bennett  has a BCom from the Univers i ty  of  New South Wales and is  a member of  the 
Austra l ian Inst i tute of  Chartered Accountants .

management ,  and legal  matters .  As a member of  the management team, she part ic ipates in 
the Group’s st rategic p lanning matters .

A sol ic i tor  by t ra in ing,  Ms.  Yung has pract ised with major  law f i rms in Hong Kong,  City  of 
London and Canada.  She is  a lso a member of  the Hong Kong Inst i tute of  Cert i f ied Publ ic 
Accountants ,  and s i ts  on i ts  Professional  Accountants in Business Leadership Panel .  She 
holds a Master  of  Arts Degree f rom Oxford Univers i ty.    Her publ ic serv ices include serv ing 
as a member of  the Secur i t ies and Futures Appeal  Panel ,  Standing Committee on Company 
Law Reform, a co-opted member of  the Audi t  and Risk Committee of  the Hospi ta l  Author i ty.
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a member of  Standing Committee on Company Law Reform, a member of  Corrupt ion 
Prevent ion Advisory Committee of  Independent Commission Against  Corrupt ion,  a 
member of  Appeal  Board Panel  (Town Planning) ,  a Board Director  of  Hong Kong 
Sports Inst i tute L imited,  a counci l  member of  The Hong Kong Management Associat ion 
and a counci l  adv isor  and past  Chairman of  Hong Kong Chinese Orchestra L imited.



PROPOSED LAUNCH WORKSHOP SERIES

(1) The new Hong Kong sponsor regime and its 
effect in the Hong Kong IPO process
• Due diligence practices and judgment to file 

public A-1 effective Apr 1, 2014
• Pre-filing inquiries/ waivers and 

communications with HKEx and SFC
• Sponsorship agreements                                                                                                                                      
• Effect on eg, cornerstone investor process, 

potential third party complaints, issuer 
concern regarding competitors

• Use of third party due diligence expertise 
• Coordination of multiple sponsors and 

bookrunners 
• Effect of public filings on whistleblowing and 

greenmailing 
• Resultant costs of IPO execution in Hong 

Kong compared to other jurisdictions 
• Compliance advisors role

Hong 
Kong’s new 
sponsor 
regime

(2) Hong Kong capital markets regulatory insights 
and expectationst
• HKEx and SFC Corporate Finance review 

process 
• HKEx Listing Committee insights (eg, 

suitability) 

Primary Markets - Hong Kong’s new sponsor regime for quality capital markets 

Target audience: investment bankers, lawyers, accountants, third party providers, Legal & Compliance, securities 
brokerages, regulators  

Leadership Roundtables: Capital markets efficiencies; Capital markets responsible innovations 

Accountants 
as capital 
markets 
gatekeepers

Primary Markets and Investments - Effective financial due diligence and disclosure – auditors and 
accountants as key capital markets gatekeepers 

(1) Techniques
• Important role of and relationship with auditors 

(whose role is not expected to be forensic)
• Identifying “earnings management” tricks 

and fraud “red flags” (examples of certain 
industries) 

• Use of third party due diligence expertise 
upon seeing “red flags” to look behind the 
numbers on the page 

• Asking hard questions that companies may 
not want to answer 

(2) Policy
• SFC Enforcement and Intermediaries trends 

and expectations (recent Sun Hung Kai 
International SFAT case) 

• HK regulatory overview regime for public 
auditors 

• Recently amended and considered accounting 
standards 

Target audience: Investment bankers, corporate business development and M&A, private equity, family offices, 
lawyers, accountants, forensic investigators, Legal & Compliance, securities brokerages, regulators 

Leadership Roundtables; Due diligence practices 

Curriculum:

(i) Capital markets professionalism - measuring and internalising values 
(ii) Quality due diligence and disclosure for quality capital markets (up to 8 proposed topics outlined 

below whose order may be modified)
(iii) Giving voice to shared values of market integrity
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BRIAN W TANG, Managing Director, Asia Capital Markets Institute

Brian W Tang is  managing di rector  and founder of  Asia Capita l  Markets 
Inst i tute .  He is  a corporate f inance and capi ta l  markets lawyer wi th 
near ly  20 years of  exper ience in Hong Kong,  New York,  Si l icon Val ley 
and Austra l ia .   He is  a f requent ly  inv i ted speaker internat ional ly.

As an award-winning investment banking counsel  at  Credi t  Suisse in 
Hong Kong unt i l  2013, Mr.  Tang has advised on some of  the largest 
and most cutt ing-edge equi ty,  debt and M&A transact ions across the 
Asia-Paci f ic  region ( including landmark Chinese and fore ign Hong 
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Kong IPOs CCB, ICBC, Rusal ,  Glencore,  Prudent ia l  and PICC as wel l  as Al ibaba.com’s 
pr ivat izat ion) .  He has a lso led inter-discip l inary teams to establ ish the bank’s Chinese 
investment banking jo int  venture and played a leading ro le in industry-wide in i t iat ives.  

Pr ior  to that ,  Mr .  Tang was at  Wal l  Street  law f i rm Sul l ivan & Cromwel l  in  New York (work ing 
in Si l icon Val ley dur ing the dotcom boom) ,  as wel l  as Mal lesons in Perth ,  Austra l ia ,  where he 
advised on cross-border capi ta l  markets ,  M&A , project  f inance and corporate governance. 

Mr.  Tang graduated with an LL.M f rom NYU School  of  Law and a BA/LL.B with honours 
f rom UWA.  He a lso holds graduate dip lomas f rom the Secur i t ies Inst i tute of  Austra l ia  and 
Austra l ian Inst i tute of  Company Directors .

CONVENER AND MODERATOR



Effective 
due 
diligence

Primary Markets and Investments - Effective Issuer and third party due diligence, including fraud detection 

(1) Issuer due diligence
• Working with specialists and experts (e.g., 

lawyers, forensic investigators, internal 
controls consultants) 

• Conducting and recording physical 
inspections and meetings

• UK style “long form” reports  
• Dealing with “red flag” fraud and corruption-

related issues and irregularities

(2) Third party diligence
• Conducting due diligence on third parties (eg, 

customers, suppliers/distributors, regulators 
re permits) 

• Conducting and recording physical 
inspections and meetings

• Dealing with “red flag” fraud and corruption-
related issues and irregularities (in light of eg, 
US DOJ expecting “reasonable” FCPA due 
diligence)

Target audience: Investment bankers, corporate business development and M&A, private equity, family offices, 
lawyers, accountants, forensic investigators, Legal & Compliance, securities brokerages, regulators 
 
Leadership Roundtables; Due diligence practices 

Efficient 
banking 
deal 
execution 
systems

Investment Banks - Promoting efficient systems for deal execution  

(1) Individual financial institutions
• Sponsor investment banking firm’s internal 

systems (team structure, management 
escalation)

• Record keeping processes (bases for 
decisions, methodologies)

• Cross-divisional relationships (eg, commercial 
loans, pre-IPO financing and/or proprietary 
positions, private banking relationships with 
controlling shareholders, private banking 
distribution channel) 

(2) Collective financial institutions
• Intersyndicate coordination and 

documentation 
• Joint sponsors and bookrunners roles and 

responsibilities regarding due diligence and 
drafting 

• Cornerstone investments coordination 
• Forms of eg legal opinions, comfort letters, 

internal control reports 

Target audience: Investment bankers, Legal & Compliance, lawyers, internal audit, internal control consultants

Leadership Roundtables; Capital markets efficiencies 

Innovation 
to “grow 
the pie” 

Innovation to responsibly “grow the pie”

(1) Equity related securities
• Structured securities (eg, HDRs, REITs, BTs)
• Foreign listings
• Alternative sharing structures
• Growth company board 
• Alternative liquidity pools 
• Shanghai-Hong Kong Direct Connect

(2) Debt and other tradeable securities 
• Debt capital markets (high yield, investment 

grade, sukuk)
• RMB products
• More integrated Asian regional capital markets 

(eg, passporting)

RLeadership Roundtables; Capital markets responsible innovations, Due diligence practices

Third 
parties 
and inside 
information

Secondary Markets – Listed companies dealing with information for third parties 

(1) Sharings regarding confidentiality systems 
against illicit “edge” and insider trading
• Dealing with insider trading internally and 

externally (training, policies, systems)                                                                                                             
• Addressing research analysts presentations, 

block trades and profit warnings 
• Understanding some “edge” techniques 

conducted by proprietary traders and hedge 
funds

(2) Market manipulation issues and buyside 
expectations  
• Managing media comments and rumours, 

including on social media                                                                                                                                           
• Determining the fine-line between “positive 

spin” or “selective silence” and “material 
misstatement or omission”  

• SFC Enforcement trends and expectations
• What different parts of the buyside really 

expects (eg, long only, hedge funds)

Target audience: Directors, CEOs, CFOs, corporate secretaries, general counsel, investor relations/corporate 
communications, internal control consultants, buyside (brokers, asset managers, proprietary traders, hedge funds

Leadership Roundtables; Capital markets disclosure practices; Listed company corporate governance

Quality 
Capital 
Markets 
Disclosure

Quality Capital Markets from quality disclosure

(1) Quality drafting for disclosure                                                                              
• Investor’s perspective - “More is not always 

more” (see US SEC’s disclosure project)
• Plain language drafting
• Extent different markets expect different levels 

of disclosure

(2) Promoting best practices disclosure and 
governance developments
• Environmental, Social and Governance (ESG) 

Guide (HKEX Dec 2012)
• Board diversity (HKEX Sep 2013)
• Integrated reporting proposal

Target audience: Investment bankers, directors, CEOs, CFOs, corporate secretaries, general counsel, investor 
relations/corporate communications, investors, internal control consultants, buyside (brokers, asset owners, asset 
managers, proprietary traders, hedge funds, regulators

Leadership Roundtables; Capital markets disclosure practices; Listed company corporate governance

Hong 
Kong’s 
new price 
sensitive 
information 
regime

Secondary Markets - Hong Kong’s new statutory regime for price sensitive information (PSI) disclosure

(1) Sharings on corporate governance systems 
related to continuous disclosure and 
announcements 
• Sharings on internal controls and disclosure 

decision-making systems (including materiality 
determinations and financial report drafting) 

• Techniques and technologies for tracking 
“what the company told in past”, “what the 
markets think” and “what others are saying” 

• Beyond “mere” financial materiality 
• What gives independent non-executive board 

directors comfort regarding sufficiency of 
reporting systems 

(2) Regulatory guidance and expectations 
• SFC Corporate Finance trends and 

expectations
• Role of third party experts and service 

providers to assist corporate disclosure 
professionals 

Target audience: Directors, CEOs, CFOs, corporate secretaries, general counsel, internal control consultants 
 
Leadership Roundtables; Capital markets disclosure practices; Listed company corporate governance 
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ACMI INDIVIDUAL ASSOCIATE MEMBERSHIP

T o coincide with i ts  Hong Kong Launch Summit ,  Asia Capita l  Markets Inst i tute (ACMI) is 
opening up i ts  f i rst  category of  membership,  namely ACMI Indiv idual  Associate Membership. 

ACMI welcomes indiv idual  capi ta l  markets pract i t ioners who are commit ted,  and are proud 
to be seen to be commit ted,  to capi ta l  markets professional ism to jo in wi th others across 
the capi ta l  markets ecosystem and apply for  ACMI Indiv idual  Associate Membership.  These 
would include those work ing in: 

(1)  L isted companies (2) Investment banks and secur i t ies f i rms

• Company di rectors

•  CEOs

• CFOs 

•  Company secretar ies

•  Corporate counsel

•  Investor  re lat ions of f icers

•  Governance

• Business development

•  Investment bankers in corporate 
f inance,  ECM and DCM, and 
industry  and country coverage

• Inhouse corporate counsel

•  Compl iance of f icers

•  Regulatory Pol icy

•  Internal  Audi t

(3)  Expert  capi ta l  markets serv ice 
prov iders

(4) Other capi ta l  market  stakeholders:

•  Pr ivate pract ice lawyers 

•  Accountants 

•  Audi tors

•  Forensic invest igators

•  Internal  contro l  consul tants

•  Valuat ion experts

•  Rat ings agencies

• Pr ivate equi ty  and venture capi ta l

•  Buyside investment managers

•  Asset owners

•  Fami ly  of f ices

• Academics and researchers

Membership Benefits:

Exclusive inv i tat ion only  learn ing and development events and enjoy substant ia l  membership 
discounts for  workshops,  masterc lasses and mater ia ls  by capi ta l  markets professional 
leaders.

•  Hone due di l igence techniques such as detect ing “red f lags” of  f raud and corrupt ion 
re lated i r regular i t ies and conduct ing th i rd party  due di l igence 

•  Explore systems to improve internal  contro ls for  corporate informat ion f low and 
decis ion-making

• Learn to ask the “hard quest ions” and del iver  the “hard answers” to improve c l ient 
management 

•  Develop pract ica l  sk i l ls  such as pla in language draf t ing

• Discuss judgments regarding issues such as sui tabi l i ty  of  l is t ing 

•  Explore best  pract ices disclosure and corporate governance issues,  such as ESG 
report ing and board divers i ty

•  Learn to address capi ta l  markets issues f rom a more systemic perspect ive by 
tak ing into account the end-users who re ly  on disclosure documents,  namely the 
buyside inst i tut ional  investors and u l t imately  the moms and pops who are di rect ly 
or  indi rect ly  sav ing and invest ing for  thei r  ret i rement

•  Part ic ipate in d ia logues about cutt ing-edge regulatory and market  developments to 
g ive voice to the shared va lues of  market  integr i ty

•  Part ic ipate in industry-wide del iberat ions to promote ef f ic iencies for  reducing 
overa l l  t ransact ion costs and faci l i tat ing innovat ion to responsib ly  “grow the pie” 
to benef i t  a l l  key stakeholders

Exclus ive inv i tat ion only  socia l  events to develop a professional  network amongst  the di f ferent 
stakeholders across the capi ta l  markets ecosystem

Register  your interest  by return ing the separate form or emai l ing membership@asiacmi.com 
for  specia l  int roductory membership rates for  Launch Summit  at tendees and thei r  referra ls . 
We wi l l  a lso be creat ing Young Professional  Associate and Student membership rates to 
promote the next  generat ion of  capi ta l  markets professionals for  excel lence in c l ient  serv ice 
and for  the benef i t  of  market  integr i ty.
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LAUNCH SUPPORTING ORGANISATIONS

Centre for Financial Regulation 
and Economic Development

The Law Facul ty  of  The Chinese Univers i ty  of  Hong Kong formed th is Centre for  F inancia l 

Regulat ion and Economic Development (CFRED) to support  and faci l i tate research in a l l 

areas of  law af fect ing commerce and business deal ings,  inc luding the f ie lds of  banking 

law, capi ta l  markets ,  commercia l  law,  contract  law,  corporate law,  investment law, 

inte l lectual  property,  secur i t ies regulat ion,  internat ional  t rade law, tax law,  and any other 

economical ly  focused area of  law in which a member of  the CUHK Law Facul ty  addresses 

h is or  her  research.

Community Business

Community  Business is  a non-prof i t  organisat ion whose miss ion is  to lead,  inspi re and 

support  businesses to improve thei r  posi t ive impact on people and communit ies.   As a 

thought leader in corporate responsib i l i ty  in  Asia ,  Community  Business conducts research, 

faci l i tates events and networks,  leads campaigns and prov ides consul tancy and t ra in ing.   I ts 

major  areas of  focus include:  Corporate Responsibi l i ty  Strategy,  Divers i ty  & Inclus ion, 

Work-Li fe Balance and Community  Investment .   Founded in 2003 and based in Hong Kong, 

Community  Business works with leading organisat ions across the Asia region. 

Asian Institute of International 
Financial Law

The Asian Inst i tute of  Internat ional  F inancia l  Law (AI IFL) ,  founded in 1999 and based in the 

Univers i ty  of  Hong Kong (HKU) Facul ty  of  Law, has developed into the leading f inancia l  law 

academic centre in Asia and one of  Asia ’s leading commercia l  and corporate law research 

centres.

AI IFL supports economic development through better  commercia l ,  corporate and f inancia l 

law and pol icy under seven key areas:  F inancia l  Law, Regulat ion and Development;  Company 

Law, Insolvency and Corporate Governance;  Compet i t ion Law and Pol icy;  Internat ional 

Economic Law; Taxat ion;  Insurance Law; and Real  Estate Law and Finance.

Chamber of Hong Kong Listed 
Companies

Incorporated in September 2002, CHKLC is a non-prof i t  organizat ion serv ing l is ted 

companies in Hong Kong.  The Chamber str ives to promote sound corporate governance, 

funct ion as an ef fect ive communicat ion channel  between l is ted companies and regulatory 

author i t ies ,  st rengthen the commercia l  l inkage and foster  co-operat ion among l is ted 

companies f rom Hong Kong and China and uphold Hong Kong’s posi t ion as an internat ional 

t rade,  commercia l  and f inancia l  centre .   Since 2007, the Chamber organises the annual 

“Hong Kong Corporate Governance Excel lence Awards” jo int ly  wi th the Hong Kong Bapt ist 

Univers i ty  to advocate best  pract ices of  corporate governance and recognize excel lence, 

and f rom 2008 organises the annual  “L isted Companies Conference” to prov ide a forum 

of  d iscussion of  stock market  issues on a regular  basis ,  wi th the 2012 and 2014 events 

hav ing been held in Shanghai  and Shenzhen,  respect ive ly.
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Chinese Securit ies Association 
of Hong Kong

Most members of  the Chinese Secur i t ies Associat ion of  Hong Kong (“ the CSAHK”) are 

f rom major  PRC secur i t ies companies based in Hong Kong.  They of fer  a wide range of 

serv ices and boast  t remendous strength and a sound reputat ion.  The parent  companies 

of  those f i rms are key players in the commercia l  banking industry  and secur i t ies f i rms in 

main land China,  leading the pack in the PRC f inancia l  market .    The CSAHK is engaged in 

st rengthening the co-operat ion between i ts  members and promot ion of  members’ benef i ts , 

as wel l  as mainta in ing Hong Kong’s economic prosper i ty  and socia l  stabi l i ty.

Alternative Investment 
Management Association

Founded in 1990, AIMA is the global  hedge fund associat ion with members 

based in over 50 countr ies.  Members include hedge fund managers,  pr ime 

brokers,  legal  and account ing f i rms,  investors ,  fund administ rators and 

independent d i rectors .  AIMA’s manager members manage a combined $1.5 t r i l l ion in assets .

AIMA members benef i t  f rom i ts  act ive inf luence in pol icy development ,  i ts  leadership in 

industry  in i t iat ives,  inc luding educat ion and sound pract ice manuals ,  and i ts  excel lent 

reputat ion with regulators wor ldwide.



Financial Times

FinanceAsia

Establ ished in 1996 in Hong Kong,  F inanceAsia quick ly  developed into Asia ’s leading 

f inancia l  publ ish ing company,  cover ing capi ta l  markets and industry  t rends.  UK publ isher 

Haymarket  acquired FinanceAsia in ear ly  2006, and today we are part  of  Haymarket  F inancia l 

Media.

With bureaus in Hong Kong,  Singapore and Sydney F inanceAsia covers Asia ’s fast  moving 

f inancia l  and capi ta l  markets .

Giving Voice to Values

Giving Voice to Values (GVV) is  an innovat ive approach to promot ing integr i ty  in  business, 

p ioneered by Dr .  Mary C.  Gent i le ,  launched by The Aspen Inst i tute and Yale SOM, now based 

at  Babson Col lege.  Drawing on exper ience and scholarship,  GVV is not  about persuading 

indiv iduals to be eth ical ,  but  rather about enabl ing them to do so ef fect ive ly.  Over 625 

pi lots g lobal ly. 

Giv ing Voice To Values:  How To Speak Your Mind When You Know What ’s Right .

GRC Institute

Establ ished in 1996, the GRC Inst i tute ’s miss ion is  to be the preeminent body for 

compl iance and enterpr ise r isk management professionals across the Asia Paci f ic  region. 

We prov ide leadership and advocacy on behal f  of  over  2,500 members,  wi th a st rong focus 

on the development of  thei r  expert ise in business governance pract ices that  support  the 

achievement of  thei r  organisat ion’s object ives. 

Hong Kong Institute of 
Directors

The Hong Kong Inst i tute of  Directors is  Hong Kong’s premier  body represent ing di rectors 

to foster  the long-term success of  companies through advocacy and standards-sett ing in 

corporate governance and professional  development for  d i rectors .

Hong Kong Institute of 
Chartered Secretaries

The Hong Kong Institute of Chartered Secretaries (HKICS) is an independent professional body 

dedicated to the promotion of its members’ role in the formulation and effective implementation of 

good governance policies as well as the development of the profession of Chartered Secretary in Hong 

Kong and throughout Mainland China. HKICS today has over 5,800 members and 3,200 students.
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Hong Kong Corporate 
Counsel Association

The Hong Kong Corporate Counsel  Associat ion was establ ished March 2003 

as the pioneer associat ion represent ing in-house lawyers in Hong Kong.   The 

HKCCA prov ides an ef f ic ient  and ef fect ive range of  benef i ts  and serv ices for  i ts  members’ 

professional  development ,  inc luding cont inuing legal  educat ion,  a p lat form for  network ing 

and the exchange of  ideas,  in format ion and exper iences that  are unique to the in-house 

ro le .   I t  is  Hong Kong’s only  associat ion of  in-house counsel  run for  in-house counsel  by 

in-house counsel .

The Financia l  T imes,  one of  the wor ld’s leading business news organisat ions, 

is  recognised internat ional ly  for  i ts  author i ty,  integr i ty  and accuracy.  Prov id ing 

essent ia l  news,  comment ,  data and analys is for  the global  business community, 

the FT has a combined paid pr int  and dig i ta l  c i rculat ion of  665,000 (Delo i t te 

assured,  Q1 2014) .  Mobi le is  an increasingly  important  channel  for  the FT, 

dr iv ing 60 per cent  of  subscr iber  consumpt ion,  45 per cent  of  tota l  t raf f ic  and 20 per cent 

of  new dig i ta l  subscr ipt ions.  FT educat ion products now serve 37 of  the wor ld’s top 50 

business schools .

FDRC is a company limited by guarantee

Financial Dispute 
Resolution Centre

Having the v is ion to be the leading prov ider of  f inancia l  d ispute resolut ion processes 

in Hong Kong,  F inancia l  Dispute Resolut ion Centre (FDRC) administers an independent , 

ef f ic ient  and impart ia l  F inancia l  Dispute Resolut ion Scheme. By way of  “Mediat ion F i rst , 

Arbi t rat ion Next”,  FDRC operates as a non-prof i t  making organizat ion and prov ides a one-

stop serv ice to assist  indiv idual  customers and f inancia l  inst i tut ions to resolve monetary 

d isputes with a maximum cla imable amount of  HK$500,000.

Dealogic

Dealogic is  the Plat form ut i l i zed by investment banks wor ldwide and implemented across 

strategy,  capi ta l  markets ,  sa les,  coverage banking and compl iance,  to opt imize performance 

and improve compet i t iveness.

Dealogic publ ishes ins ight fu l  t rends and analyses of  the investment banking landscape,  and 

leading f inancia l  inst i tut ions and publ icat ions around the wor ld re ly  on Dealogic Investment 

Banking inte l l igence for  accurate and unr iva led content  on a dai ly  basis .



certainty ingenuity advantage

Computershare 
Investor Services Limited
The leading provider of

> Share Registry

> Proxy Solicitation and Shareholder ID

> Employee Share Plans

For more information contact us at hkinfo@computershare.com.hk

computershare.com

Hong Kong Securit ies and 
Investment Institute

Hong Kong Secur i t ies and Investment Inst i tute is  a professional  membership organisat ion 

establ ished in 1997 by leaders in the secur i t ies & investment industry  wi th the support 

of  the SFC and HKEx.   Our v is ion is  to champion professional  standards of  excel lence in 

Hong Kong’s f inancia l  serv ices industry  and to contr ibute to Hong Kong’s ro le as a leading 

internat ional  f inancia l  centre .   We aim to achieve our miss ion by sett ing standards through 

examinat ions and qual i f icat ions;  ra is ing standards through learn ing and professional 

development programme and promot ing standards through membership community.   We 

stand ready to serve members and indiv iduals interested in pursuing a career in the f inancia l 

serv ices industry  to achieve thei r  own professional  goals .

International Capital Market 
Association

Hong Kong Investor Relations 
Association

HKIRA is a professional  associat ion compr is ing investor  re lat ions pract i t ioners and 

corporate of f icers responsib le for  communicat ions between corporate management and 

the investment community.  HKIRA advocates the sett ing of  internat ional  standards in IR 

educat ion,  advances the best  IR pract ices and meet the professional  development needs of 

those interested in pursuing the investor  re lat ions profession.
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The Internat ional  Capi ta l  Market  Associat ion ( ICMA) is  a unique organisat ion 

and an inf luent ia l  vo ice for  the global  capi ta l  market .  I t  represents a broad 

range of  capi ta l  market  interests including global  investment banks and smal ler  regional 

banks,  as wel l  as asset  managers,  exchanges,  centra l  banks,  law f i rms and other professional 

advisers .  ICMA’s market  convent ions and standards have been the pi l lars of  the internat ional 

debt market  for  over  40 years.
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